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KNOW ALL MEN BY THESE PRESENTS, _.X970

—————————— N

reslding In JEUIVRN. € ) o < 12 4'4 ~--. County, South Carolina, whond post office address ..

18 ot Bomte 1 Travelens Best oo emeeen s Sotith Carolioa 29090 .,
hereln called **Borzower,'” are (in) justly indebted to the Unlted States of America, acting through the Farmers Home Administration, -
Unlted Stales Department of Agriculture, Nereln called the ''Government,’’" as evidenced by one ot more certain promissary note(s) or
assumption agreement(s), herein called *'note” (Il ‘more than one note {s deacribed below the wotd “‘note’ as used hereln shall be
conatried as referring to each nole singly or all noles collectively, as the context may require), said note being executed by Borrawer,
being payable to the order of the Govemment in installments as specified therein, authorizing acceleration of the entire indebtedness at
the option of the Government upon aoy defsull by Borrower, and being further described as follows: o )

] ._ : ) Annual Rate Due Dats of Final
Date of Instrunent . Principal Amount . - ofinterest Installment

PR —— A i aal
-

July 28, 1970 $15,000.00 . 6 1/4 Juily 28, 2003

. ar-ad
" WHEREAS, the note evidences a loan to Borrower in the principal emount epecified therein, made with the purpose and intention that
the Govermnment, at av tme, may assign the note and lozure the payment thg}eqf pursuant to the Consolidated Farmers Home Administration
Actof 1961, ot Title V of the Housing Act of 1949; and ’
WHEREAS, when payment of the note is instred by the Government, it mey be assigned from time to time and each holdet of the insured
note, in tum, will be the insured leader; and : : .
WHEREAS, when payment of the nate is lasuzed by the Government, the Govemment will execute and deliver to the insured lender along
with the cote an insurance endorsement insuring the payment of all amounts payable to the insured lender in connection with the loan; and
WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured lender set forth in the
insurance endorsement may be entitied to a specified portion of the payments on the note, to be designated the ‘‘annual charge'; and
WHEREAS, a condition of the insumnce of payment of the note will be thet the holder will forego his rights and remedies against
Borrower and any others in connection with the loan. evidenced thereby, as well as any benefit of this instrument, and will accept the
beneflits of such insurance in Heu thereaf, and upon the Government's request will essign the note to the Govemment; and
 WHEREAS, 1t is the purpose end intent of this instrument that, among other things, at all times when the note is held by the Government,
or In the event the Government shotld assign the instrument without insurance of the note, thie instrument shall secure payment of the note;
but when the note is held by an insured fender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
" but as to the note ond such debt shall constitute an lndemnity mortgage to secure the Government againet loss under its insurance endorse-
ment by reason of any default by Barrower: ) . o
NOW, THEREFORE, in consideration of the loan(s) and (a) at all times when the note la held by the Govemment, or in the event the
Government ahould assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and.any
renewals and extensions thereof and any agreements contained thereln, including any provision for the payment of an insurance or other
charge, (b) at all times when the note is held by an lnsured lender, to secure performance of Borrower's agreement herein to indemnifly and
save hanmless the Govemment against loss under Its insurance endorsement by reason of aty default by Borrower, and {c) in any event and
at all times to secure the prompt payment of all advances and expenditures made by the Government, with intereat, as hereinafter described,
and the performence of everé. covenant end -sgreement of Borfower contained hereln or in ané uuﬁﬁeiﬂ enta ré
sgreement, BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSIGN TO TH
GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

"SOUTH CAROLINA, COUNTY(IES) OF
(type description’in Capital Letters):

ALL that picce, parcel oxr lot of land lying and being situate on the
Southerly side of $. C. Huy. 290 (S. C. Imy, 415) O'Neal Township,
Greenville County, State of South Carolina, containing 2 acres, more
or less, and having accoxding to a survey by Carolina Engineering &
Surveying Company, dated HMay 27, 1970, the Jollowing metes .and bounds

SEGLITIING at an Zron pin on the Southerly side of 5. C, Huy, 200 (5. C.

Muy. 415) at Joint coxner with propexty ‘of the Lstate of VW, 2, Revis

which point is 246,3 fcet noxthwest of Joint coxner of the nroperties
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